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The tJnited States should
hief xecutive of Me10, &W

t of the Baldwin Ib
traveled extensVely I

Macleo, and Is thoroughly coi
versant with the proble am
situations existing in the var
ous parts of that country."I feel that President 01pr'

is an exwellent man," saL
.Vauclain yesterday."Mexico as a country in I

excellent condition. The goi
ernent is good, and the Pro
Adut seems to have the sitw
tion well in hand. He has
most excellent character, fir
address, is modest, yet forc4
ful. He is anxious to do hi
beet for Mexico, and has
deep sense of respectful adm
ration for the United t8ates.

"I was so well impresse
with him and his subordinate
including the railroad offiial
that I have no hesitation I
doing business with them fuj
as I would with firms in tt
United States.

"Their railroads are in goc
condition, the roadbeds exce
lent, in'fact, better than mam
roads in the United State
They are at work all the tin
improving their roads. I thii
this country if the State De
qFnixe Obregon, and I have n
On of this question will be
"I think President Obregor

our Government as far as po
ture a satisfactory understan
his recognition.

"Of course, this Is not anyof a locomotive works, while
Department. He knows bes
'built that way.'"The credit of Mexican ral
know how it Is with others 1

Mnapolal Notes.
The New York mn WasMngtock embanges win be Closed sUrtY.SebPtember .thus prov'41z

Fofewg reduedes by eib
motor commales. the Meroer MotoCompany reduced priaes $500
car on au ne.

The New Yok s6eek exelma"ghas stricken from the Hit .opfnWand preferred shares of the Dynv,and Rio Grande RaUroad Compan:
Car e ge isaed by 24.Jcar during week ended August 1aceording to American Ranway Aclatuon.
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over $200 per share. Yesterda]
look for an active, advancing E

expect CITIES SERVICE Con
many days.

The influence of the great

Is,a t always has been,
par

inveeltr.' nt security, combSRVICE Common .hin asily on the NewYo
~ eger Babies, the famous

near a buying point, ar
aemous market prognostic

'hy not buy now? Take
pourself in position to real
which are declared monti

Margin accounts In CITIE1

STUDY '

1e sharee--Worth $1,40
30. fharea-Worth $2,80
lb shares-Worth $,00
e0O shares-Worth $14,01

At the current dividend rta
y Large return, making it
.a. well as an ideal stock
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3ing to us your CITIES
cqrtificates, and you can
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T)ELAY, that you may si
estmient in CITIES BERV
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sksU.S.to
tize Obregon
recogniri President Obregon as
zeording to Samuel M. Vauclain,
comotive Works. Mr. Vauclain
n
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ik it would be a great thing for
partment would consistently rec-
o doubt that an early determina-
had.
is inclined to meet the views'of

msible. No doubt in the near fu-
Uing will be arrived at permitting
of my business. I am president
Mr. Hughes is head of the State
what to do, as he seems to be

lways is 0. K. with me-I don't
i this country."

Dividends.
Rate. Viod. ;blo.

Bea" oilcodT.....1 e A

ePackard Motor C p(d.. 1% Q Sept 16

.edcommon ... ....1V Q Oc I
R'lWay all spring ...... 2 Q Sept so

r"jewt voludis of buying," says the Iron
'Trade Review, "are tending to su&-
tain feeling of optimlam which has

4t prevalled in the Iron and Pteel:
.markets since late In July. Intarent

), In pig Iron In mnore pronounced thana
last week. while trading in ftniabod

.lateel products continues almost un-
I- changed."

tant To
tVICE COM-,
REHOLDERSQZU-
ERVICE Common Shares sold at
,'a quotation was $114, and the out-
larket in exceptionally bright. We
non to again sell at $200 before
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[SINE
Lesal Steok Market.StI'N E

Met"opolitan a 's, 1,000,
PotemaEledtris Genteal Motor 6',

tAsht, 1246; 12
@48.

Mergeathaler Linotype. 10118%;
411s%.

AFTER CALL
Morgenthaler 4,notype, 10 19; 50

11.
Capital Traction. 25085%.
Money: Call loans were offered to-

day at 7 per cent with but 5% per
cent bl&

BONDS.
PUB14C UTILITY.

Bid Asked
Amer. T. & T. 4's...... 81 81%
Amer. T. & T.4%'s..... 6% 91
Am. T. & T. Ct.Tr. I's IS% 86
Am. T. A T. Convl 6s.. 99% 100
Anacwtia & Potomac V' 67% ...

An. Pot. Guar. 5's..... 67% ...

C. FP. Telephone I's .. S7 ...

Cap. Traction R. R. A'. 17% 88
City & Muburban i's.... 04
Georgetown Gas lst 5's 71 ...

Metropolitan . I. 5's.. 92% 94
Potomac Eleo& Lt. &'a... 39% ...

Potomac Elec. Cons. 6's. 86 ...

Potomac Elec. Power 6's 04 ...

Pot. Elec. P. G-M. 6.. 96 ...

Wash. Bal. & An. 5's.. 67% 71
Washington Gas 6'.... 76% 77%
Washington Gas 71's.. 102% 103%
Wash. Ity. & Elec. 4 a... 61% 61%
Waab.Ry Elec. G-M. 6's 3 ...

WISCELLANEOUS.
Riggs Realty 6's (short) 94

STOUM
PUBLIC UTILITY.

Amer. Tel. & TelgL.... 106%
Capital Traction........ 86% 86%
Washington Gas ...... 46% 46
N. & W. Steamboat... 180 ...

Wash. Ry. A Elec.. com. 25 38
*Wash. Ry. & El. p1d... 54% 63

NATIONAL BANK.
American Nat. B*nk.... ... 183
Capital Nat. Bank ..... 160 180
Columbia Nat. Bank.. 176. ..

Commercial Nat. Bank.. ... 171
Listrict Nat. Bank..... 170 ...

Far. a Mech. Nat. Bank. 210 ...

Federal Nat. Bank..... 176 180
Liberty Nat. Bank..... 180 ...

Lincoln Nat. Bank...... 16 ...

Nat. Met. Bank........ 216 ...

Riggs Nat. Bank....... 476 494
Second Nat. Bank.. . 146 165
Wasaington ........... 136 ...

TRUST COMPANY.
Amer. Sec. & Trust..... 31o 222
Continental Trust ...... 100 103%
Nat. Say. & Tgust...... 276 ...

Union arrust............ 118 ...

Wash. Loan & Trust.... 260 378
$ "&VINGs kANKd.

Commerce & Savings.... 1S ..,
East Wash. Say. Bank.. 12%
Merchants' Bank ...... 147 ...

Sec. Mav. a Com. Bank.. 206 230
Seventh Street day. Bk.. 160 ...

Union Savings ......... 112
U. B. Savings Bank..... 00
Washington Afechanics . 256

FIAN INSURANCE.
Amer. Fire las. ...... 30
Arlington Fire Insur.... 9 ...
Lorcoran Fire Insur..... 116 ...

Firemen's Fire Insur.... 19% ...

Nat. Union Fire Insur... 7% ....
TITLE INSURANCE.

Columbia Title Insur... 4% 6
Iteal Estate Title Ins... 98 ...

MISCELLANEOUS.
Col. Graphopheo Con. 3 4
D. C. aper Mfg. Co.... 76
Merch. Trans & Storage ... 116
Mergenthaler Linotype . 118% 119
Old Dutch Market com.. 3 6
Old Dutch Market pfd.. 7 9
*Lanston Monotype .... 72 716
Security Storage......... 200 ...

Washington Market..... 2 28
-Ex-diviend.

Foreign Exchange.
NEW YORK. Aug. 26.-The foreign

exchange market opened weak today,
wth demand sterling 2% cents lower
at $3.68%. Francs yielded 7% cen-
times to 7.74% for cables and 7.73%
for checks. Lire wore 3% points low-
wr to 4.238 for cables and 4.27 for
checks. Belgian cables were 12 cen-
times lower to 7.43 for cables and 7.47
for checks.
Other quotations are Guilder cables.

81.12, checks 31.10; Sweden kronen
cables 21.66, checks 21.50; marks,
.17-J.
Chicago Orain and Provision.
CHICAGO. Aug. 26.-Wheat opened

unchanged to %c higher; corn %4c
to %c lower; oats unchanged to %c
higher; provisions unchanged to 6c
lower. Opening:

Wheat-leptemnber, 11.20%; Decem-
ber, 11.22@l.21%; May. 81.26%.
Corn-September. 64%c; December.

54%@54%c; May, 68%c.
Oats-September. 34%A@34 %c; De-

cember. 38c; May. 41%7c.
Pork-September, 817.10
Lard-September. 510.85; October,

111.05; January. 19.65.

New York Clearing House.
NEW YORK. Aug. 26-Clearing

house statement: Exchanges. 16,-.
300,000; balance. $50.000.000; Fedaral
Reserve Bank credit balance, $43,-
300,000.

Having Eyes, They See Not.
This column printed exclusively

yseterday morning the fact that
Mexican Petroleum was not likely
to hold a dividend meeting while
President Doheny was in Mexico.

GREAT DEC
THE WO(

Competitors Are Comp;
Local CloQhing

We're not speaking of raw wool
this time, but of the wool suite that
Friedlander Bros.. of 428 Ninth street
northwest, are selling at 820. Re.
peated exclamations of "How do they
do It?" were readily answered by Mr.
Friedlander in an interview yeeter-
11y.
"Early in the season we were sell-

ing these wool suits at 620, 826, 840
and 110. At these prices they were
super values. Right now little re-
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g. law. a&

h~g Rat .... amE 7% 1v% 7A I

ACham. Dre :i:a 1 M " s I
Ame Chabse.. ft a IN a 1

Aue ChhaU p. ON I4 WX
Am-Ar.Chem.. 16)4 333 WE N

AM. Ag. Cho.f. 1W UM
AM. f* Moe. a%M tOM =I46

&Ms Met ae. a a a

AMa. Ga ., . 549 P4. I"i l4 JI
AiM. Can of...... IM "9X ftM " A

LA. Car a If.. LI" in 0% AI3D
Am. Cotton Oil.. 134 163 16i4 1I
Am IL A L. pg.. 464 4W% 46w 4546
AOn O......... 52 62 sU

AmA. LAs....... e6 U3M 4 83
As. Jnse0.... s 7o 6 38)6 17),
AM. S"a Ua... SL% 31 31% 0M
AM 8"t.o.... M 6It 4 63%3 64%
Am. Stee dy.. 2 *0, 22 214
A. S. pay. pg... 784 7864 '14 76n
Aa. Ugar... - .% 6O.Y 60 4 U 0-

A=.SunatLV Tob 40 31 39.f
AOL. TOL A Tel.. gV* 201 WkM A%

Am. Tobacoo.... 331M2i1W 1U1

An. Tob. .... 11936 V119%
Am. Wool........ 70 W 66 70946
AnaoOD ....... 33 US% 33 82

Aaoiated OU... 6M 96) 6X WA
Atchison .. ... 5 64JA I4ft Uh

Atahisoftp..... 6X 0 s*0
Alantice rtrol.. U 3 30" s0
At.,G&W.I.... 219 20% 21 h1

Banker Trust. 94 t4 24 24
Balto. a Ohio... as% 343 -66.35

B. a 0. pg..... 1M 51% 51% 80

Badwi Low... 74 7116 74 71%
bethlehema sted 44M 43% 44
@eth. Steel 1.... 46 41M 47M 4A I

Brook. EL T...... X 9% RX Ah.

Burns Bros.... 6% 83,w 3) 4 84

Butte & Superior. 016 M 30Of '0%
cal. Paokamg.... 61 61) 619 U SA

CM&scPactio... Ua% 13A 13% 1% I

cent. Leather... 24% 93% Oft 23

cent. Loather PHd 06 09A 5"3 be

Cerro dePaso.. a $46 949 Shj a

Ohander Moater. 42M 41X 42% 40A a
C. M. & .gP S 16 24% b k i

C., M.AL a P. pC 363 M 37% 3" I

Chi. 0. W. PL. Ift 16 16 1

Chr. Pneu. Tool. 41% 47 48% 4/
Chino Copper.... O30 0 S0 30%

C.. L & P.... WX 20M 3M 2%

. R. L P. I W. 7 J3M 7b

Cocon C la....., 3336 32M 383 32
Coumbia Graph. 3X I a6%

aorn Products... 0664 4 43

Cot. can........ a 37
Q-Ut- k""d C"r-Xh
Con. Gas........ 4% 94 84% 4

#o.i Tez. Corp... 1 12N 3 13

COl. Gas b1.d... W3 X 1% 636ft
.ea Qarp. ... t4i 3% S4d 3

rucible Sted... 65 51 Mb tO3

Zubs AWmSW U % 13 . 13
Cuba C. Sugar... 6 7% 7M 70b
Cuba C. . PL... AM 17)1 106 VA
Davison Ch. 0.. 4QM M 40h Jbh
Madicet Jobsa bvi b7 Wh bbk

arte ........*.. sb -2136 13 LI%

Kare 1st PCf...... 1 17% 16 1

rSe 2d p... 13 116
Famous Players 60 b5h 00654
Famous 1,l. ^ 604 60 bU-t
bree. Tex. Os... 10 10 10 S)

GasoA Wms.... x 16

Qen. AsphalL.... 443i 41)1 44)j 40)t

Uen. Electrio.... 1 115k 126h 1W

Uen. Motors....e 9 9% 9 th

sIen.Motors Pfd. 65 64i 646
Gen. M deb. 6 a. 40 O 60 60

GoOrh. . J.. 2ja4 3 %

Gt. North GM.. 37% 219 V9 27

U. North pM... 71 71 71% 70%
Hougst OU..... 44% 42 446 401%

In. arvster... 2 70x n 6"

lnr. (1onseL... 3 3m 33% 3

Ln. Con. pL.... I% M ft 10 1

jsplrauon CO.. 0 29% s0 aM

later. Paper...., 42A 4"% 41M 39A

later. Nickel.... 12)b 1* 12% a2

island . a T... 2% 2M IM 2%

ivini" 0U..., 6% 8 1 8
Kan. City M..., 246 "M3 249 "1

Kany4p. Tire. 364 33A RX 32X

Keystone Tirs.... 1h 20% 11 30S

Kelsey Wheel... 56 Mo 5 56

.eneot....... 3E 17 l8) t 16%

Lacks.teL.... 37 36)437 35
Lehigh Valley... 49%6 49 4916 49
Lew(InoJ..... 11)6 Ulj 11k lu

Lett. Incor.......636 8.1 636 5

ManEL uar... 4636 456 456 46
MarandOt1...... 13)4 13%4 13)4 18

MainecoSm...... 716 71 716 7)
tarineptd...... 3816 355 35 15
aMes.PettOL...... 953 903 633 99
usamlOCon.C00.. A9 19 19 19
MId.tts0... 10% 10)6 2) 3%4
Md,l8tel.... 2316 212 2336 3%
Mo. Wad....e 16 16 16 * 14.s
oPao.........1836 1716 19 37

30. a. r... 3th 5% 36963
Nat. Lead..... 72 74 72 7u
Nat. Acmeg....... 1414 1434 143 143
Nat. E.Ct.... 303 80 30

we ks thPink Editon.
1

ADVERTISEMENT.

LINE IN
ILMARKET I
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iletelyOntguessed By
Establishment |

b
But ts our policy to clean out each 3

ieasons stock to prevent carrying it 3
>ver to the next. This $20 prIce
should accompliah this desired clear-
ance."
H. wasn't far from right, either. ?
br those men who realised that the (
reight of these muits was Ideal for y

tall wear, purchased quickly, and it's I
,nly a question of timie when thisa I
learance will be history. (N. B.-

Palm Beach S8lits are going, going,
...e at 56.00)
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CK bCaCEW. a. M&0

ao sea ass ON
a.R.R. e... 4 wg 4

gor. Ce.Cp... 06 94 9 U
1.T. nt"a.... 1616W E6
. Y. Deek...... Mg OW M
g.T...JLAR.. &% 043436Sh
14. Aawe & Of.. Of 43 40

wast.. S IM M
Pa N....13 M "4 3

". Pr., a I.O 1% w% 3x U
>rphemor.... 19 I1M Vk3 1

"aella6.... I*%ak &36 34
NUJa.M Petrol.. 4m 41 4f4 40

.eoab. Steel... TM YX IN T
.-AM.PetLB.... 304 as 86Mw3
ida.LR...... RX vid Ow4 U

io. asC..... 888"Mag M 88
-wils. Cast...... ff wk ft%'
hw" .Pet... 1W 1 1SW 39
PIermAnow... 4i OX 3 3
W A;reAir'p6... 2 SW I% U
1s0*9U00........ 0 64 IN 6
'itte. Cas1...... 539 58j 53k M
'Itt.& W. Va.... a Af6 n NJ
ares estL O... go 49 46
3uron........ 23 219 UM% IIJ
UmM P.cr.. a WX s M
ftato A. Sum.. It X 3 N
kay 0.O Os. 11M 11% 11%i u
ty.IlLIprina.. 7XX t Wk9 743
teading......... 4m Sm 66 Si
tea.st pt.... 8s W 3M
top. IM.A S.. 46 44 W46% 44)
top.I.&.p.... 7 73.36
p Motor Tr.. 6 8 8a)

totail Stor.... OX4 40K 5014 40)
toy. Dutcb N.Y.. 4 46M 41k 46

&Wes MOW.., 3 3 3 .3
lavage Arm.... 9M 99 W%
t. Joseph Lead a4 34 304
A. JL. a fs JP.. 23 SM 0 3
i L.L.W. ., 31 U 0 31
leers ao*buc.. U5g 354 6136 63
leease Copper.. 14 3 36 1I
InqkAir OIL..., S 0 13% 10
leuth. Paesif... 7M 4 "M715
lather RyY., 193 39 19 19
Itroaberg Corp.. ff am I I
Itudebekr ...p 4w U U%4
e!as Os........ w6 838 1s !
ez. & pacine.. ai m 33 21
rL p. C. & one &WAM AM 35
oelase* Prs...8rawx 6 8Mw w
'ran-oA OilQ.. M 69 6M 61
Jaon M6....., 155 15 146 1*
Jaids Padf-.., 1J" 119 19 1*
JnIon Pe. PC... 56 6 5
Jnited Ally..... 3m aM 26
;ated. Dag.... 51M 47% 41 51
Jaied peed..., 164 a4" 146 15&
Jailted Fruit.... 046 1N 'Ni10
Ja. Realty IaW 45M 44M 456 44
L.T. C. . P. pt. 404 40 404 38
J. .Bubber..., 44 41 42X43Q

L. . Rub. lst . 88 71T5" 3
L. . Aged...., 743 73% 7141 'a
1. a. Iod. As. 4G6 % 46A 44
jt&k Copper.... 434 42M 43M 42
ranatum la... 8ug M ux 3N
Va.-Car. cbem.. 8m Mi am 06
ir..Car. C. p. a BM 6 05
abash .LA., WX 19J 00 80
Wet M..... 9 9 ON 9
West Pacifte...., 1 81 1
Wh. AkeErI I IS
Wh. & L.E. pC. 36 Is 16
.eleFargo..... 6 55 Ob
Westers Uils., UX 61 Us 8
esughesS .., 43M 4014 423 40
WhILOOu rp. 7 7% 7M !
*,eng Overlsad 5i 5% 59 6,
WirsOver.Yf Vic 88 K
Wilss. In...., 11M 3M 34
Weswortk.. 34 4305%MM
Worth Pump.... 30 31% 31%S 31
Worth P.M.p . 54 54 54

Open. nigh. Lei
lall money ........S

Stock sales up to-
1 a.m. 13 men 1 p.sa. 3 p.u
90,100 297.900 416SOG 491,M

Sond sales up to-
1a.m. 1 o"ee. tm. l p.m
.636.000 4,166,000 ,6.3000 S,3M1,0

Curb Market
(puraiabed by W. J. Kibbe & Co.)

Prices at noon- Bid. Askeo
Letna Explosive .......12 12
allied Oil...............8 Garkansas Nat. Gas .... 73% 7'
315 Ledge .............21 24
3oone Oil ........... 17 1fI
loston and Montana .. 65 67
ioton and Wyoming .. 65 67
~ledonia................8 S
~alumet and Jerome .. 13 14
arbon Steel ...........17 1SJarib Syndicate .... 1% 31
~arib Trading .........4 8
~ar Light and Powe... 90 100
Itles Service New.......12% 13
Mties Service 0ld......115 116
itles Service pfd....... 44 45Iolumbian Emerald .... 60 66
'ommonwealth Finance. 64%, 66
onsolidated Copper .... 1 1Tontinental Motors ... 5% 61

'reusen Gold .............1% 1'
).vis Daly............ 5 7
)ominion Oil ............ 7
"urant Motor..........34 26
lkDBain'...............5% 5!
mpire Food .... . .......21 22Cngneers Petroleum ... 44 46
urekca Croesus .........29 30~arrell Coal .............S 10
ederal Oil .............1% 11.1"ensland Oil ............5 9
lilliland Oil .............1% 14
lien Alden Coal ........11% a2%
len Rock Oil ...........75 30
luffey-Gillleepie.........11 12
Iranada Oil .............%13 a
lecla ...................8% 4j
lerculee Paper ..........6 9
ntercontinental Rubber. 6% 6international Pet. (new). 9% 9 5
erome Verde ...........15 19
ay County Gas.........% 1,ake Torpedo ...........% 1cone Star Gas.......... ...16iEagma Copper ..........17 15
laracalbo Oil ...........17% 171
[aon Valley ............1% 13
lerrit Oil ...............77
lidweet Oil om~.........2% 2Eidwest Oeinipfd....... 13 14
[idwest Oeiing........13.2
ountain Producers ... 7% 73
reada Ophir. ..........31 80
re Cornelia ...........11% 124
rpissing Mines Co.......4% 43roble Oil and Gas....... 17 18forth Amer. P. a P. ... 2% 8iforthweetern Oil ........15 2
hmar Oil New.......... 1. 1 3-3
'ennok Oil ..............8% 81
'erfection Tire........58 0
'roducers a Refinera ... 5% 8!tado Common ...........1% 19
lado pfd...............136 2
tay Hercules........... 27 80
Lam C.nsel.............. S 61
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REPUES TO INVESTOR!
a ym Une = hwesimel P

t10, The tiMs Wo be gid 6 am A
selvg M, -W e nsnm l

Cass iMgNI im low.
0. A'-Plase give me aff*tIe lte Colod

Ct was te

am 3; ~es an de
1-ins. mmay years I have heard
nothing from the company sad I

i should like to know If it Is still I
eisao

Answer-It was dissolved in 1M0
We assume that the stock is wort
less.

Wans to Iniet in Flerw Lets.
Mrs. C. I. A,-Kindfy avIse ma te

the Val"e of lots in the CeralV"1
section. recotly seeured by the
Mostray Corpoind"IL

reseI am told t M
will sell these lots on a cash pay-

6maent of $60 down per lot and the
balance to be pal over a period of

months on terms agreeable -to the
purchaser, and they will also furnish
transportation to Miami. If one
should care to go there this fall or

6winter to further investigate their
prowussle.
Anewwe--Don't you think a prudes

way would be to investigate the prox
orty Aefore buying itt We do.
h A trip to lori even at this tim

k of the year Is plessant, and ye
could OaWe a trip for leow thn
1.100.You oould go down giere by th
Clyde Jne and be back aga Inall Is
Ioe of a fortnight. You would the
Ihave an opportunity to Invasate to

I yourself.
Of course, we do not know anytbiw

about the value of the lote offered
the Montray Corporation, and w
never undertake to advise on real 0i
tate speculation, but we do know the

6 It Is a whole lot me satisfactory t
Investigate first Instead of buying fir
and investigating afterward.

Librty Bonds.
NEW YORK. Aug. 24.-Noof L2

arty bonds quotations: 3%'s. $88.64
first 4's, $87.66; second 4's. $7.0. firm
4W's., $87.76; second 4%'s.( $87.71
third. 4%'. $91.72; fourth 4%'s. $87.94

b Victory 3%'s. $69.74; Victory 4%'
6 $98.78.
'~ $ .

j

S 6

S

Place Your mey
in a nciaWati.
Watie- that ha
stood the acid test
fer eer thirty
years.
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Hoover Op
U. S. Fdrtig
While the country's forel

heavy reductionin value, I
these figures would lidat
and Imports Is considered, a

"In considering the con
imports," Mr. Hoover said.
must be taken into account.
trade no longer indicates Itsinstance, the exports of wl
Increased in July this fear o

Exports-to Europe during
compared with $341,000,00
while for the seven months
$1,478,000,000, against $2,
sponding month of 1920. Il
month aggregated $57,000
during July, 1920, while fo
totaled $488,000,000, as coE
Ing the same months of 192(

Exports to South America
000,000, aanst $45,000,00

t the first smen months of thi
000, against $881,000,000 d
of 1920.

Imports from South Ama
July, against $48,000,000 in
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